








 
 

  

 CERTIFICATION OF INDEPENDENT DIRECTOR  
  
 
  I, FEDERICO C. PASCUAL, Filipino, of legal age and a resident of 311 San Juanico St., Ayala 
Alabang Village, Muntinlupa City, after having duly sworn to in accordance with law, do hereby declare 
that: 
 

1. I am a nominee for Independent Director of the Philippine National Bank and have 
been its Independent Director since May 27, 2014; 
 

2. I am affiliated with the following companies or organizations: 
 

Company/Organization Position/Relationship Period of Service 
 

PNB Capital and Investment Corporation Chairman/Independent 
Director 

April 2021 to Present 

PNB-Mizuho Leasing and Finance Corporation Chairman/Independent 
Director 

April 2021 to Present 
(Chairman) 

2016 to Present 
(Independent Director 

PNB-Mizuho Equipment Rentals Corporation Chairman/Independent 
Director 

April 2021 to Present 
(Chairman) 

April 2019 to Present 
(Independent Director) 

Hermosa Golden Rainbow Corporation Director 2020 to Present 
Allianz PNB Life Insurance, Inc. Independent Director 2016 to Present 
SCTEX Development and Franchisers 
Corporation 

Director 2016 to Present 

Bataan Peninsula Educational Institution, Inc. Chairman January 2016 to Present 
Sarco Land Resources Ventures Corporation Director November 2016 to Present 
PNB International Investments Corporation Independent Director August 1, 2014 to Present 
University of Nueva Caceres - Bataan Partner 2013 to Present 
Apo Reef World Resort  Director 2013 to Present  
Tala Properties, Inc.  President/Director 1994 to Present   
Woldingham Realty, Inc. President/Director 1994 to Present  

 
3. I possess all the qualifications and none of the disqualifications to serve as an 

Independent Director of the Philippine National Bank, as provided for in Section 38 of 
the Securities Regulation Code, its Implementing Rules and Regulations and other 
SEC issuances; 
 

4. I am not related to any director/officer/substantial shareholder of the Philippine National 
Bank, any of its related companies or any of its substantial shareholders; 
 

5. To the best of my knowledge, I am not the subject of any pending criminal or 
administrative investigation proceeding; 
 

6. I shall faithfully and diligently comply with my duties and responsibilities as 
Independent Director under the Securities Regulation Code and its Implementing 
Rules and Regulations, Code of Corporate Governance and other SEC issuances; 
and 
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