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We wish to advise the Commission that during its meeting held today July 24, 2020, the 
PNB Board of Directors approved and confirmed the following: 

 
1. Appointment of Ms. Maria Teresa C. Velasco, Senior Vice President, as Head of 

Wealth Management Group under the Global Banking and Markets Sector, effective 
August 1, 2020; and 
 

2. Amendment of the Executive Committee Charter. 
 

Further, please be informed that Ms. Velasco has no beneficial ownership over any shares 
of PNB as of this date. 

 
We trust you will take note accordingly. Thank you. 

 




