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May 29, 2019

Securities and Exchange Commission
GIF Secretariat Building

PICC Complex, Roxas Boulevard

Pasay City

Attention - MS. RACHEL ESTHER J. GUMTANG-REMALANTE
OIC, Corporate Governance and Finance Department

The Philippine Stock Exchange
6™ Floor PSE Tower

28" Street corner 5™ Avenue
Bonifacio Global City, Taguig City

Attention : MS. JANET A. ENCARNACION
Head, Disclosure Department

Gentlemen:

In compliance with SEC Memorandum Circular No. 15, Series of 2017, we are
pleased to submit herewith the 2018 Integrated Annual Corporate Governance Report (-

ACGR) of the Philippine National Bank.

For your record. Thank you.

als

Philippine National Bank T. (632) 526-3131 lo 70/891-6040 to 70
PNB Financial Center P.0. Box 1684 (Manila)

Pres, Diosdado Macapagal Bivd,, P.O. Box 410 (Pasay City)

Pasay City, Metro Manila 1300, wWww,prib com.ph

Philippines

Authorized Depository of the Republic of the Philippines
Member. PDIC
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FORM AMD CORTERTS

SEC FORM - |I-ACGR

INTEGRATED ANNUAL CORPORATE GOVERNANCE REPORT

For the fiscal year ended 2018

SEC Identification Number AS096-005555 3. BIR Tax Identification No. 000-188-209

i

Exact name of issuer as specified in its charter PHILIPPINE NATIONAL BANK

g — —

PHILIPPINES 6. |(SECUse Only)

Province, Country or other jurisdiction of Industry Classification Code:
incorporation or organization

. PNB FINANCIAL CENTER, PRESIDENT DIOSDADO
MACAPAGAL BLVD., PASAY CITY, METRO MANILA 1300
Address of principal office Postal Code

. (632) 891-6040 to 70 / (632) 526-3131 to 70
Issuer's telephone number, including area code

. NOT APPLICABLE
Former name, former address, and former fiscal year, if changed since last report.




Securities and
Exchange
s Commission
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SEC FORM - I-ACGR

INTEGRATED ANNUAL CORPORATE GOVERNANCE REPORT

For the fiscal year ended 2018
SEC Identification Number AS096-005555 3. BIR Tax Identification No. 000-188-209

Exact name of issuer as specified in its charter PHILIPPINE NATIONAL BANK

PHILIPPINES 6. ](sEC UseOnly)

Province, Country or other jurisdiction of Industry Classification Code:
incorporation or organization

PNB FINANCIAL CENTER, PRESIDENT DIOSDADO
MACAPAGAL BLVD., PASAY CITY, METRO MANILA 1300
Address of principal office Postal Code

. (632) 891-6040 to 70 / (632) 526-3131 to 70
Issuer's telephone number, including area code

. NOT APPLICABLE
Former name, former address, and former fiscal year, if changed since last report.
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Pursuant to the reguirement of the Securities and Exchange Commission, this Integrated Annusl Corporate Governance
Repot is signed on behalf of the registrant by the undamsigned, thereunic duly authorized, i the City of Pasay on

SHSNATURES

ZV @f &?fy (5 /g "

FLORENGIA G, TARRIELA 3@53% ARMNULFO A, VELOSO
Chatnvan of the Beardindependaent Direcior Presfient & Chief Exsculive Officer
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SUBSCRIBED AND SWORMN fo before me on AR R Sk , affiani(s) exbibiting to me thelr Passpots, as
Tollows:
NAME/NO, DATE OF ISSUE PLACE OF ISSUE

Florencia G. Tarrela
Passport No. P3341532A June 8, 2017 DFA Manila
Joge Amuifo A. Veloso
Passport Mo, P1090101A December 5, 2016 DFA Manila
Fedix Envico R. Aliiter
Passport No, EC2635029 November §, 2014 PE Washington
Edgar A. Cua
Passpori No. EC4519130 June 27, 2015 PE Baiiing
Federico C. Pascual
Passport No, ECT275885 April 7, 2016 DFA Manila
Cecilio K. Pedro
Fassport No. PEB04648A January 4, 2018 DFA Manila
Isagani A. Corles
Passport No. £C3605748 March 6, 2015 DFA NCR Northeast
Maita Katrina Y, llarde
Pagsport No. PB034194A November 17, 2017 DFA Manila
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SECRETARY'S CERTIFICATE

[OMAILA KATRINA Y. ILARDE, Corporate Secretary of the Philippine National Bank
("PNBY, the "Bank”), a universal bfmkmq corporation organized and sxisting under the Bawe’« of the
Republic of the Philippines, with principal office address at PMNB Financial Center, Pres. Diosdado
Macapagal Bivd., Pasay City, Metro Manila, do hereby certify that the remuneration structure of
PNE senior emcuﬁ ives is besed on the Board-approved Policy on Remuoneration under Board
Frecutive Session Resolulion Mo, 86/10-23-09 dated Oclober 23, 2000

N WITHESS WHEREOF, | have hereunio afiixed my ssgr}muw on&)&y 2@,;2@19 in Pasay

City, Metro Manila,
Emng ri’é% NAT %ﬁ@%ﬁ

me?ra’ie Secretary
f

SUBSCRIBED AND SWORN to before me this il in Pasay City, Metro
Manila, affiant exhibited to me har TIN 103 No. 260-890-405. j

Doc. No, 515

Page No. /0%
i ~ i1
Series of 7315, L

Series of 2019,

T.{832) 526-3131 {0 70/891-8040 10 70
P.O. Box 1884 (Manila)

P.C. Box 410 {Pasay City)

WAWW. pnb.com.ph

Philippine Mational Bank

PMB Financial Center

Pres. Diosdado Macapagal Blvd.,
Pasay City, Metro Manila 1300,
Philippines

Authorized Deposilory of the Republic of the Philippines
Member: PDIC
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SECRETARY'S CERTHICATE

ILOMAILA KATRINA Y. ILARDE, Corporate Secretary of the Philippine National Bank
(PNE™, a universal banking corporation organized and existing under the laws of the Republic of

the Philippines, with principal office address at PNE Financial Center, Pres. Diosdado Macapagal
Blve,, Pasay City, Metro Marnila, do hereby certify that

1. The agenda and materials for all scheduled Board and Board Commitlee meetings are
sert to the directors ahead of time o provide them ample ime 0 review the same,

2. Direclors attending the meetings through videofteleconferencing are likewise provided
with fhe agenda and all materials for the meetlings, In accordance with SEC
hMemorandurm Clireular No. 15, Series of 2001, and

3. Questions asked and discussions during Board and Commitiee meelings are fully
documenied in the minutes books which are available for examination during office
hours at the Corporate Secretary's Office upon request of stockholders of record.

IN WITNESS WHEREQF, | have hereunto affixed my signatuys on May22, 28]9 in Pasay

i
F
i

City, Metra Manila. [ /
MAILA KATRIBETY. LA
Caofporaie Secrelary
SUBSCRIBED AND SWORN to before me this __». /ﬁ L in Pasay City, Metro
Manita, affiant sxhibited to me her TIN ID No. 260-890-405. /
Doc. No. _&H ~
Book No. __ I/ SHE L

Series of 2019,

Philippine National Bank T. (632) 526-3131 1o 7O/B81-B040 10 70

PNB Financial Genter P.O. Box 1884 (Manila)
Pres. Diosdado Macapagal Blvd,, P.0, Box 410 {Pasay City)
Pasay City, Metro Manila 1300, www pnb.com.ph

Phiiippines

Authorized Depository of the Repubilic of the Philippines
Member: PIHG
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The resulis of the 2018 indepandent audit work performed by the Intermal Audit (I:‘S.mé.;p aned the
reviews undertaken by the exiernal reviewers comprised of the Bank's external auditors, by
Banigko Sentral Ng Pilipinas (BSP) es the Bank's supervising regulator, and by the various foreign
reguiators on the Bank's overseas branches and subsidiaries, digclosed that the Banik's overall
sk manageiment system, infernal control systems, govemndnee processes, and compliance with
nolicies, procedures and regulations as generally sffective in all material respeots. We likewise
attest that the audit scope and coverage are adequals, comprehensive, risk-based and process-
focusad, that Management is aware of ite responsibility for infernal control, and that the
accomplishment of audit activities and reparting of relevant issuss and other perdinent informalicn
o the Board Audit and Compliance Commiltee and the Board of Directors is free from any

interferancea.

We also acknowledge the Beard of Directors and Sendor/Top Managemeant's strong discharge of
their oversight and governance functions over the Bani's infernal conttrol system through constant
monitoring of risk issues on various operations of the Bank, updating of Operations and Policy
manuals and issuancas of aporopriste Cperations Policies and Procedures (OPP) o sirengthen
the control environment against significant impact on changes in business related industries

where the Bank operales.

We are confident that under the slrong governance of the Board and with the strong support of
Senior Management fo oversee the establishment, administration, and assessment of the Bank’s
systam of risk management and control processes, Philippine National Bank’s internal confrol
environment will remain effective and dynamic, hence énsures the altalnment of its business

objectives with reasonable assurancs,

PHILIPPINE NATIONAL BANK
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“ANNEX B

BECRETARY'S CERTIFICATE

i, MAILA HATRIMNA ¥. ILARDE, Corporate Secretary of the Philippine National Dank
CPNE the “Bank™, & universal banking corporation organized and existing under the laws of the
Republic of the Philippines, with principal office address at PNB Financial Center, Pres. Divadado
Macapaga! Bivd , Pasay City, Metro Manila, do hereby certify that PNE engaged Roxas delos
Reyes Lauret Rosario & Leagogo Law Cffices, its external counsel, for the validation of proxies and
veies cast for the Bank's 2012 Annual Stockholders’ Meeting held on April 30, 2018,

IN WITHESS WHEREOF, | have hereunto afficed my signgiure onfiay 22,2019 in Pasay
City, Metro Manila. j R
H 4
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SUBSCRIBED AND SWORN to before me this /
Manila, affiant exhibitad o me her TIN iD No, 260-890-405,

Doc. No. Eib )
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Philippine Mational Bank T. (632) 526-3131 10 70/8081-6040 i6 7O

PNB Financial Center P.0. Box 1884 (Manila)
Pres. Dicsdado Macapagal Eivd., P.0. Box 410 {Pasay City)
Pasay City, Metro Manila 1300, wine. pnb.com.ph
Philippines

Authorized Deposliory of the Republic of the Philippines
Member: PDIC



Offlee of the PVP & CAE for Internal Audit Group
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May 15, 2019

To the Corporale Socrelary:

This Is to certify that the Board Audit and Compliance Commiliee (RACC) annually meals with the
Futearna! Auditor without the presence of Management.

For 2018 and 2019, the meslings W@re held on Septemiber 19, 2018 and February 28, 2018,
respectively, atiended by the following members of the BACC and the External Auditor,

Date Aftgridless Agenda
BACC Members External Auditor

Seplember 19, 2018] Dir. Edgar A. Cua, Chairman SGY & Co. - Janeth T, Planning Mesting with
Dir. Felix Earico K. Alfiler, Mamber | Munez—Javier, Partner-In< the BACC {(for the 2018

D, Florencia G, Tariela, Member | Charge Audit Engagement)
February 22, 2019 : Closing  Meeling  with
. the BACC (for the 2018

Audit Engagement)

This cerlification is being issued as an ml@qm part of the Infegrated Annual Corporate Govarnance
R@pc’sii (I ACGR) of PRNE.
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FVP & ﬁ‘su@f Audit Executive /

/ /



